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incident or appertaining, induding all built-in stoves and refrizetators, Beating, air coralitroning, plambing and chctricsl finteres, wall
to wall carpeting, fenoes and gates, and auy other oguipinent o Fiatures row or borealtor attached connectad vr fittend i any oeeer,
it being the intertion of the parties hereto that all such fistures and yuiprent. other than Lousebold frireitore. e considored 2 pat of
the realty.

TOCETHER with 211 arad singular the rights, members. hereditanents, and sppatereaes to the same beluning or i any way
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: | TO HAVE AXD TO HOLD all and singular the said premises unto the Mortyazee. its suovesors and assizus forever.

: The Mortgagor represents and warrants that said Mortagagor is seized of the atwne Jdescribal premises in foe simple absolute; that
; the above descnbed premises are free and ddear of all Bens or other ernnmbrarces: that the Mortgagor is Lwfully empowered to con-
: sey of encumber the same; and that the Mortgagor will forever defend the said premiss unto the Mortgazor, its sucoessors and assizus,
from and agairet the Mortgagor and every person whomsoever Liwfully claiting or to claim the sine or any part thereuol.

THE MOKTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mostzaver will promptly pay the principal atd interest on the indebtadness evidenced by s2id promissory pote at the
tines and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may Le ahanced hereafter, at the ontion of the i
Mottgayee, for the payment of taves, or pablic assexsments, hazard irsurance preminms, ropairs or other sk purposes prrsuant to the E'o -
provisions of this mortgage, and also for any loars o advances that nuy hercafter be made by the Morteazee to the Mortaazor undes 3
the authority of Sec. 15-53, 1962 Code of laws of South Carolita, as amerted, or sinplar statutes. and ol voes 5o v ieed shall Lear
interest at the same rate or rates as that provided in siid note unless othern ise agreed upon by the parties azd shall be payable at the —
teinand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the imnproversents on the mortgaged premises, whether pow evisting or hereafter tu be eratad, insurad
against Joss Ly fire, windstorm and other hazards in 2 sun ot kess than the balince dise Bereunder at amy tine and in 2 cenpany er
wompanies aceephable to the Mortzagee, and Mortgagor Jdoes bereby assivn the policy of policies of imsurarer to the Motzagee and
azrees that all sich policies shall be held by the Mortgagee should it su require and shall i lode loss payabde i in Envor of the
Mortgagee; and in the event of loss, Mortzagzor will give immediate notive thereof to the Mortazee by registorad mal arel should the
Mortpagor at any time fal to keep said premises insred or fail to pay e premiums for suh insurence, then the Moitdsos may cause
such improvensents to be insured in the mine of the Mortyagor and reimburse itself for the ot of such insurinee, with inferest as
heteinalove provided.

4. That the Mortgagor will keep all improvements upon the morteiged premises in good repair, ared shonkl Motzicor faid to do
s0. the Mortgagee may. at its option, enter upon sakd premises and mabe whatover repairs are pevessary 2nd cJurce the evperaes for such
repairs to the motzage debt and colled the same under this mortzasze. with interest as bereinatore providtal.
ar

3. That the Mertzagee nuy at any time require the issmance 2nd maintenane of insurame upon the bfe of 2y person obligated
urder the indebtedsass secured hereby in 2 sum sulfiient to pay the mortzage debt with the Mortgagee a5 benefiviiry, and if the
preminns are ot othoerwise paid, the Moctgagee may pay s2¥ premiuzis and any armcuont so pasd shall Bewonie 2 part of the mortgage
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6. That Mortzazor agrees to pay all taxes and other public assessments kvial az:int the mortgaged premises on or before the
due dates thercof and to erhibit the receipts therefor at the offices of the Mortvicee imnedintely upon pument. and shoudd the Mort-
i zazor faid to pay such taws and assesuments when the same shall il dex, the Mortzacee puy, at ity option pay the same amd charge
the amounts o paid to the mortzage Jdebt and collet the same under this motzize, with interot as 2bove proviled.

7. That of this mortgage sevures a “censtruction loan™, the Morteazns agrevs that the pric-ipal amonnt of the inebtedness hereby
sevured shalf be dishursed to the Mortgagor in periolic payiments, as comstnu tion progresses, in acvonlinge with the terms amd condi-
tk;r:s of 2 Contruction Loan Agrecnient which is separately executed bt iy misde 2 part of this mortzage and incorporated heeein by
reference.

5. That the Mortzizor will pot funther cequnder the promises shove o}
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seribad, wrthaoct the poor (onsert of the Motzazee, and
?hould the Mortzigur so emcnmlar such premises, the Mortgazee may. at its optivn. dalire the inddtelness herely securad to be
immediately Jue and pavable and may irstitute any proceedings nevosany to wollent said indcbtedress

9. That shoul the Mustzagor alienate the mostrazed premises by Certract of Sale. Bonl for Titke, of Deed of Comvervane. and
the within mortgige indebtedixss is not paid in foll the Motzazor of his Purchaser shall be rajuired to fille with the Association an
apphcation for an assumption of the mottzaze indebtedress, pay the reasonatle oot as reynirad by the Association for processing the
assumption fumish the Associstion with a copy of the Contract of Sale, Bored for Tith or Dvel of Comevarwe, and have the interest
rite on the boan balirce existing at the tose of trandfer molificd by ircreasing the interest rate vn the saaxl kan balince to the maii-
mam rale per annam permitted to be charced at that time by applicalde Sencth Carcline: bea, o 2 Teaser imcrease in interest rate as may
Le determine] Ly the Asociation. The Assoiztion aill notify the Motz ooa o1 kis prchser of the rew mlerst rite and monthly pay-
ments. 2nd will mad him a pea passbook. 3hoenhd the Mortaazor, or his Parcheer, fail to conply with the prosisicas of the withm
paraziaph. the Mortzazee. at its option. may Jedlire the indebtalnsys hereln sevired to be fomobately dize and pasable and may
tnstitute any procvedings evessary to collect sail inlebtedress.
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10. That shoull the Mortzagor fail to mile puuments of principal and interest 35 due on the promissory note and the same shall be T
urpaid for a periad of thirty {(30) days ot if there should Le any Farlire ta comaph with amd wbiade by s by-laws or the churter of
the Mortzavee, or any stipulations set vt in this mortzage the Morteame afts optien run write to the Mortzager at his It knoun
address giveg him thirty 1303 days in ubich to ratife the @il defardt amd Gkl the Mortzazor fad to rectify said defanlt within the
sadd thirty dass. the Mortzazce, s at its apdion, irarease the interost rate on the ban hilicae for the repuininge term of the ban or
for a lesser term to the maviminn rate par arnum pensitted 20 be churce!l a2 that toae Baospclc ol Scoth Carelina Law, or 2 lesser
rarease rate as may be determinad by the Assowistion The moathly povee sts will Le a-linated zeconlingy,
Bl That shoakd the Mortzezor fad to e pavreornts of principal asel interest as Qe on the proesiven e amd Jwukd any monthly
imtallnent betome past due for 2 pericd in ewcess of 13 divs, the Martzeree e colbt a “Lite churo” ot o ew

t <] an amourt
eqnal to five (57 ) per centum of snv sich pust Fue installment in crfer to coer the evtra experse imakent to the handling of sach
delirrjuent payments.

12 That the Mortzacor hereby assizns to the Mortzazee, its sicorseas ared assizrs 3l the rents. issues and profits acering from
the mortzaced premiss. retaining the rivht to (oflat the sume w0 Ionz as the Je bt be reby severed 6ol in amrears of payment. but
shoubl any part of the poircipal iredebtealrass, of interest, taves, of fire franrirae premiuns, b pad due and nnpedl. the Mortaages

mii:nthout rotice or further proceading tale vier the mortzazed pronaws of they a8l te ca Gpicd Ly 2 tenant or tenants. an
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collext said rents and profits arad apply the ume to the ircdedtimlness beredn sevrnrel, aithe ot Jabihty to acccunt for anything mote
than the rents and profits actah collected, kss the cost of collecton and iy trrant s anthorized tpoa regriest by Mortzagee, to
ruke all rertal payments diret to the Martoioee aithont Babulity te the Netoicor antd e tifisl to the contrary by the Mortzazee.
and should said premises at the time of sich default ba ocunpied by the Monternor, the Motziree o apply ta the Judze of the
Courty Corat of to any Judiee of the Cout of Coenmon Plias who sholl e et Bont o pre wicTing 1n the coarnty aferesaid for the appoint-
ment of a reveiver with antharity to tale poasesion of said premises aned collat b penty aml profits, apphiing ikt ents, after pay-
ing lhi:dcc-st of colltion, to the mortaaze delt without Eabilty th ccovnnt fir amnthing nese than the rents amd profits actually
collected.
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13, That the Mortzazie. at its option, may rpiize the Mortzazor to pay ta the Martzazee, on the fint day of each mwooth until the 3
note sevured herely is Filly paid, the folliwing sums in adidition to the panerts of prircpal ared interoet pronslad in <ap! mte. a sum )
eqral to the preminms that wall rent beonrme die 27! pasal % o0 pele es of faatooze ooar tndy inssirarae Bf apple Mes fire arad other

hazard irsurince emvering the mowtzaced progerty. plis ives amd aewser ot 0 ront G the 1 oaetozed rroniws lF us estmated By

the Mortoyoe? bas all sims alrewds pind tbercfor o

such preminnis tav s ard avsessanents

pevial asess

Pras b

woaled b the nemPer ot vo cths b e lipe Fefore o re raontl prise to the Jite wken
will be due and pavaldel sizch vons o b BBl By Mgt voer o par saied preminmse Lives arnd
wwrents. Shockl these pavments evved the arnount of puinsents actmafy made Ta the Mortzrse for Pives, assessments. or
msrrard e premenms, the evwes may be craditad by the Mottzacee on sibasnent pavments 8 be mnle by the Morteiznr af, however.
<1l sums shall be insufficient to make said paymerts when the same shall Tacvme die anl puvalle the Martcazor shall pay to the
Mortrager any amounts revessary to make up the defiienoy. The Mestmicor further areevs thet at the end of ten sears from the date
hereof. Mottaazee may. at its option apply for rerew] of mortzaze ouranty or <imilar inaurerce 7 if ppticable b Gaering the halirce
I then remaininz Jdue oo the mosteaze debt and the Mortzicor mav, at ifs eptre, pay the smcle prensivinn roaprized for the remaining

vears of the termn o the Mortzizee may pay sich premium ared add the <ime to the vtz ore Jobt in wbich event the Mortzazor shall
repay to Mortoazee <wh preminm paynwert. with interest at the 5t spe ifi i <l e fiary ra
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21 e, in evral monthls installments
over the remaining poment penied.
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